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The National Council of the Slovak Republic ladspted thisAct:

This Act regulates

Article |
PART ONE
INTRODUCTORY PROVISIONS

§1
Scope of the Act

a) the State Treasury System,

b) the competencies of the Ministry of Finance of the Slovak Republic (hereinafter the “Ministry”) within the

State Treasury System,

¢) the constitution and competencies of State Treasury within the State Treasury System,

d) the constitution and competencies of the Agency for Debt and Liquidity Management (hereinafter the

“Agency”) within the State Treasury System ,

e) the relationship between the State Treasury and a State Treasury client (hereinafter the “Client”),

f) the relationships amongst the Ministry, State Treasury and Agency in ensuring the operation of the State

Treasury System,

g) the relationship of the entities referred to in sub-paragraph (f) towards other entities.

§2
State Treasury System

(1) The State Treasury System means:

a) the system of activities ensuring centralised management of public finance, and



b) the system of relationships amongst the entigésred to in §1(f).

(2) The State Treasury System performs the follgWimctions:

a) execution of the budget of general governmetities” to the extent stipulated herein,
b) keeping and management of Clients’ accounts,

c) execution of payment operatiofigor Clients,

d) execution of financial market operations,

e) State Treasury liquidity management,

f) risk management (8 2a, paragraph 6),

g) state debt management,

h) centralisation of the bookkeeping informat®and data necessary to evaluate the performartbe general
government budgét provided by the general government entitfés,

i) booking of the Clients’ account entries and @piens related to the state-debt financing ane:diatiget
deficit, management of State Treasury liquidityd aisk management,

i) keeping of the central register of property odiy the Slovak Republic (hereinafter “State Proggr

8§ 2a
Definition of Basic Terms

(1) The Client means:

a) a public organisation funded from the state letdy

b) a public organisation receiving contributionsnfrthe state budge?,
c) a State Fund’

d) Social Insurance Agency,

e) a health insurance company,

f) Slovak Land Fund,

0) National Property Fund of the Slovak Republic,

h) a public university®

i) a self-governing region,

j) a legal person the organisation of which encasapa an implementing agency for programmes finafioed
European Union funds, not listed as Client in sabagraphs (a) to (i) above,

k) Health Care Surveillance Authorify},

[) a general government entity not listed undettdak) on the basis of a written agreement with State
Treasury and subject to prior written approval ey Ministry; where such an entity is an organisafimded
from the budget of a self-governing region or reicgj contributions from the budget of a self-govegiregion,
it may enter into agreement with the State Treaseuly if the written approval thereof by the Mimigis
preceded by a written approval issued by the smleging region concerned,



m) a state-owned company, a legal person whereisttite holds ownership interest, a legal pers@ablkshed
by a separate |aff), other than the Clients listed under sub-paragréahto (I), on the basis of a written
agreement with the State Treasury and subjecetptior written approval by the Ministry.

(2) ‘Entry into commitment’ means a legal act basadvhich an expenditure from the Client’s budget i
effected, in particular the Client’s entry into e@tt for works or contract for the supply of goaisservices,
placement of order, or a decision to effect tranfsfam the Client’'s budget.

(3) The Central Register of State Property mearen#al list of state-owned assets administerestdig
property administrators pursuant to a separatdatign’® and the assets administered by state-owned
companies (hereinafter “State Property Administiatehe central list of State Property Administreg
constitutes a part of the Central Register of Seatperty.

(4) The liquidity of the State Treasury means thiditg of the State Treasury to discharge the firiah
obligations of the State Treasury System.

(5) The State Treasury liquidity management measangplex of activities aimed at ensuring the eéfitiand
safe supply of liquidity to the State Treasury.

(6) For the purposes of this Act, the term ‘riskéams the credit risk, market risk, liquidity rigiperational risk,
refinancing risk and other types of risks arisirgi the operations of the State Treasury Systetratieacapable
of causing financial loss to the state budget.

(7) For the purposes of this Act, the term ‘risknragement’ means a complex of activities aimed extqting
the risk of financial loss to the state budget freeaurring, to the extent defined by the Ministnder this Act.

(8) For the purposes of this Act, the term ‘donestinsfer’ means a payment operation executedrimia the
territory of the Slovak Republic.

(9) For the purposes of this Act, the term ‘croesdier transfer’ means a payment operation exednted
a) a foreign currency in the territory of the Slk\Republic,

b) in a foreign currency and in euro into anothates
PART TWO
POSITION AND COMPETENCIES OF THE MINISTRY WITHIN TH E STATE TREASURY SYSTEM
§2b
(1) The Ministry:

a) develops the State Treasury System’s strategyrals its implementation, and coordinates théding of the
State Treasury System;

b) defines and controls the management processhe &tate Treasury System pursuant to this Act;

c) approves, based on a proposal by State Treaberftate Treasury policy that stipulates the safservices
provided to Clients;

d) guides the management of balances of fundseadbounts held by the State Treasury with theoNati
Bank of Slovakia, banks or branches of foreign lsank

e) builds and maintains an information system fier $tate Treasury System (hereinafter “InformaBystem”)
and ensures its compliance with the criteria oéafreliability and adequacy;

f) guides the measurement of the State TreasungBysfficacy and performs regular assessmentsdsthte
Treasury System efficacy;



g) in cooperation with the State Treasury, infothres National Council of the Slovak Republic, thevE&mment
of the Slovak Republic (hereinafter the “Governmeand the public on the performance of the Stata$ury
System;

h) issues the prior written approval to connectehtities referred to in §2a, paragraph 1(l) anjitththe State
Treasury System based on their application subdnitte¢he State Treasury, sets the terms and conditf the
connection, and issues the prior written approgtdired to in 87, paragraph 4(b);

i) guides the liquidity management of the Statea$tey and controls the State Treasury’s liquidipnagement;

j) guides the management of risks that arise frioendperations of the State Treasury System andaistie
management of risks;

k) guides the execution of financial operationscaning the transfers of open liquidity positioimerest rate
positions and foreign exchange positions of théeSEaeasury to the Ministry, which acts as a specifient for
state-debt related operations (hereinafter “Statet Tlient”);

[) approves, based on a proposal submitted by tenéy, the strategy for State Debt managementcamigols
the implementation thereof; for these purposesMimistry ensures cooperation with foreign ratirgeacies in
the rating of the Slovak Republic, that is the asseent and evaluation of the ability and preparssinéthe
Slovak Republic to discharge its financial obligas,

m) issues the prior written approval referred t@2e, paragraph 6.

n) may prioritise the order of expenditures for @leents referred to §2a(1)(a) whenever thererissanatch
between the state budget revenues and expenditures.

(2) The structure and content of the bookkeepifgrmation and data necessary to evaluate the pesioce of
the general government budget, provided by thergégevernment entities, as well as the mannerhithy the
dates by which, and the places at which such irdition is to be submitted, shall be laid down ireaeyally
binding regulation to be issued by the Ministry.

8 2c
State Debt Client

(1) The financial operations performed through$iete Debt Client’s account relate to the finan@hthe state
budget deficit, state debt financing, risk managetyend the investment of temporarily uncommitteads.

(2) The revenues and expenses from the financialadipns performed through the State Debt Clieatat
are monitored on a separate account.

(3) The revenues of the separate account compréseetenues:

a) from financial market operations;

b) relating to erroneous payment operations cabgedisdirected remittance;

c) relating to the activities of the Agency.

(4) The expenses of the separate account compasexpenses:

a) resulting from the management of state-buddititie

b) resulting from state-debt management;

c¢) from financial market operations, including trensactions in financial derivatives;
d) resulting from the execution of payment opersitor the State Debt Client;

e) relating to erroneous payment operations cabgedisdirected remittance;



f) resulting from the financial operations perfodrzy the Agency.

(5) For the purpose of investing the temporarilgammitted funds and for the purpose of executigktri
management transactions the State Debt Client ey an account with the National Bank of Slovakiaank,
or branch of a foreign bank. The State Debt Cleatcount held with the National Bank of Slovakiastat all
times, show a credit balance.

(6) The State Debt Client enters into transactisitls the State Treasury under the terms and canmditi
prevailing on the money market at the time of ta@saction concerned and, in specific ca¥sunder agreed
terms and conditions subject to the prior writtepraval by the Ministry.

(7) The surplus on the separate account shallestity) agreement with the State Treasury, priméelysed to
discharge the State Treasury's obligations undé(®ltowards Clients.

(8) The balances of the separate account’s sucplustitute the revenues of state budget.

PART THREE
CONSTITUTION, ORGANISATION AND COMPETENCIES OF THE STATE TREASURY

83
Constitution of the State Treasury

(1) A body of central administration entitled “Stafreasury” is hereby constituted as a state-budget
organisatioh” linked to the state budget through the budgetgoageof the Ministry. The objective of State
Treasury is to ensure the execution of the Clidmtdget.

(2) State Treasury shall have its seat in Bratislav
(3) State Treasury is represented and managecelyithctor of State Treasury.

84
Director of State Treasury

(1) The Director of State Treasury (hereinafterré@tor”) is appointed and recalled by the MinisiEFinance
of the Slovak Republic (hereinafter “Minister”).

(2) Only a person with professional knowledge axukeience in the field of finance, full legal capp@and
clean criminal record, shall be eligible for appgoient as Director.

(3) For the purposes of this Act, a person witHfggsional knowledge and experience means a natersbn
with completed university education of a master'slactorate degree and a three-year professioparince
in a managerial post in the field of finance.

(4) For the purposes of hereof, a person with cteaninal record is a natural person who has nenbe
conclusively sentenced for an intentional crimioii&nce; clean criminal record is evidenced by snaet from
Criminal Register not older than three months.

(5) The function of Director is incompatible withet function of the president of the Slovak Repyld&puty of
the National Council of the Slovak Republic, membkgovernment, judge, prosecutor, governor of the
National Bank of Slovakia, or with any other fuctj profession or employment in a body of central
government or a body of regional or local self-goweent or in any other body of public administratioor is it
compatible with membership of function in any maerée, supervisory or control board of a legal pers
engaged in business. The function of Director$s #hcompatible with any entrepreneurial, economnigainful
activity. This restriction shall not apply to thenagement of the person’s personal property owoftas/her
children who have not attained the age of majonity, shall it apply to scientific, teaching, publion, literary
or artistic activities.



(6) If the Director, at the time of his/her appaoient, performs any function, employment or activity
incompatible with his function as Director, he/stall immediately and demonstrably abandon any such
function, employment or activity, or take stepgversibly leading to the termination of such fuowti
employment or activity.

(7) The Director shall treat in confidence any afidacts that he/she becomes aware of in the ¢iecaf his
function. The obligation of confidentiality is perfpal, survives the duration of employment in coélvice, and
may only be lifted by the Minister. This shall bé&heut prejudice to the provisions of a separatgilation.*?

§5
Employees of the State Treasury

(1) The provisions of 84, paragraphs 5 and 7, stpgly, mutatis mutandis, to the employees of State Treasury.

(2) The power to relieve the State Treasury emmsyeom the obligation of confidentiality is vestadhe
Director.

§6
Competences of State Treasury

(1) The State Treasury:

a) executes the Client’s budget pursuant to this Ac

b) prepares the State Treasury’s financial plaedas its own projections of Clients’ revenues and
expenditures, projections of the Tax Directoratéhef Slovak Republic and of the Customs Directooathe

Slovak Republic, and provides the plan to the Agenc

¢) continuously books the financial flows on the@mts of State Treasury and the financial opematexecuted
with the State Debt Client;

d) executes payment operations relating to theigimmvand repayment of Clients’ loans and borrowing

€) executes payment operations relating to theyrapat of credits an loans based on Governmentidecisd
in compliance with the State Budget Act for thepexgtive budgetary year;

f) executes payment operations relating to the gfatirantees provided;

g) opens State Treasury accounts with the Euro@eatral Bank, the National Bank of Slovakia, otbentral
banks which are a part of the European System nfr@leBanks, bank¥’, branches of foreign bank® or
foreign banks® with registered office in the territory of a Menni&tate or another state forming a part of the
European Economic Area which enjoy the benefithefsingle banking licence according to the EU 13w
(hereinafter “foreign bank with registered officeMember State”);

h) keeps and administers Client's accounts on gactal basis;

i) credits to the Client, on a contractual bagis, interest accrued on credit balances of the Hiselected
accounts;

j) debits the Client, on a contractual basis, fi@r interest accrued on debit balances on the edleccounts of
“Social Insurance” and “health insurance” Clients;

k) credits to the Client, on a contractual basis$ apon Client’s request, the interest accrued erteémporarily
uncommitted funds on the Client’s accounts; TheeStaeasury may apply the temporarily uncommitigatis
to cover the mismatch between the revenues andditpees of the state budget, finance the stat del
secure the liquidity of State Treasury;

) provides and executes for its Clients domestingfers of fund$® (hereinafter “domestic transfers”);



m) provides for its Clients cross-border transfefriuinds®*” (hereinafter “cross-border transfers”) through the
European Central Bank, the National Bank of Sloza&ther central banks which are a part of the eso
System of Central Banks, banks, branches of fore&grks or foreign banks with registered office iMamber
State;

n) books the money-market transactions in the tearjjp uncommitted funds on selected State Treasury
accounts of pursuant to 817(2);

0) keeps the Central Register of State Propertghlvbdntains information on State Property to themx
stipulated in §12(8)(b) and §22(2);

p) prepares proposals, supporting documents andmation for the Ministry pursuant to §18(1);

q) provides to the legal persons which have a statifounders’ in relation to Clients with inforrtian on the
balances and transactions on their Clients’ acapunt

r) provides information under separate regulatiéh® the extent provided for herein;

s) guides the implementation of the Client’s budgi¢hin the State Treasury System and executictoafestic
and cross-border transfers;

t) ensures for its Clients cash withdrawals andbdip through the National Bank of Slovakia, bafitanches
of foreign banks, or post officé&’ on a contractual basis;

u) issues opinions on the drafts of generally bigdiegulations and other documents insofar asritlate to the
competencies of the State Treasury and State TrreSystem;

v) imposes and enforces sanctions under §13;

w) guides, in agreement with the Ministry, the sigsion of information pursuant to sub-paragraphtdahe
Central Register of State Property;

x) executes financial operations with the Statet@#kent in accordance with §2b(1)(k);
y) issues opinion on the proposed strategy foeatabt management;

z) prepares supporting documents for the preparafithe State Treasury System strategy and coatidimof
the State Treasury System building,

za) cooperates with the Ministry in ensuring theal@pment and maintenance of the Information System

zb) returns the yields on the funds remitted asnerous payments due to misdirected remittancesta¢hounts
of State Treasury

zc) executes transactions with the State Debt Cieaccordance with §2c(6),
zd) effects the Client’'s payment expendituresn Mvith the priority order set according to §2bif).)(

(2) State Treasury has the right:
a) to debit the funds from the Client’s accountreiethe absence of the Client’s payment instruciiothe
cases stipulated by separate regulatibfis,

b) to recover the costs, in line with the appro$take Treasury policy, it incurs in providing sess based on
Client’s request and in executing payment operati&tate Treasury may effect such recovery by thyrec
debiting corresponding amounts from the Client'scamt.

(3) In order to perform the activities referredngaragraph 1(0), (p) and (r), the State Treasury:

a) compiles data-files from its own records, boaiag documents and the information necessarydtuaie
the execution of the general government budgetherClients referred to §2a, paragraph 1(a)-(}) afid (1), on



organisations funded from or receiving contribusidrom the budgets of self-governing regions, amd o
organisations funded from or receiving contribusdrom the budgets of municipalities;

b) complies aggregated data in line with the rezyugnts of the Ministry for the purposes of inteioval
organisations and the European Union;

c) pools the data on State Property balances aampels thereof from individual State Property Adstiaitors.
(4) If the State Treasury provides for its Cliectsss-border payment operations entailing convers@mm one
currency to another, the conversion shall be madiee with the foreign exchange rate valid on erket at

the time of transfer.

(5) The State Treasury books the revenues and ditpess of the State Treasury on a separate accohist
separate account is administered by the State Umeas

(6) The revenues of the separate account comprise:

a) income from interest on funds according §11(3);

b) income from interest on funds according paragif) and (x);

c) income from the execution of payment operati&ms provision of services according to paragraff; 2(

d) income from financial operations according tad&);

e) positive exchange-rate differential resultingnfrthe exchange rate set by the European Centréd &ad the

rate applied by the State Treasury according tagraph (4) in respect of the incoming and outg@agment
operations.

(7) The expenses of the separate account comprise:

a) interest paid to the Client referred to in paapd 1(i) and (k);

b) negative exchange-rate differential resultirgrfrthe exchange rate set by the European Centrdd &ad the
rate applied by the State Treasury according tagraph (4) in respect of incoming and outgoing paym
operations;

C) costs associated with payment operations.

(8) The surplus on the separate account shalldpsferred to the state budget in the course ditidgetary year
as follows: advances within five working days of #nd of the quarter and final settlement withinm@®king
days of the end of the budgetary year. The ‘surglithe separate account means the positive @iffes
between the revenues and expenses of the sepecatea An ‘advance’ means the surplus on the sépar
account less the reserve for the payment of intpresuant to §11(5).

(9) State Treasury executes payment operationk/sniea non-cash basis.

PART FOUR

EXECUTION OF THE CLIENT'S BUDGET AND EXECUTION OF P AYMENT OPERATIONS FOR
SELECTED CLIENTS

Execution of the Client’'s Budget
8§87

(1) State Treasury executes the Client's budgebinpliance with the approved State Budget Actlfier t
respective budgetary year and the budget of thenCieferred to in §2a, paragraph 1(a)-(i), (k) &nd



(2) State Treasury effects the expenditures fragrstate budget up to the amount set forth in taeeRudget
Act for the respective budgetary year if the statdget for that budgetary year has been approvadasget
with deficit. If the state budget for the respeetoalendar year has been approved as a balancgdthmrda
surplus budget, the State Treasury shall effecesipenditures only up to the volume that ensuresrbeting of
the thus approved budgetary ambition.

(3) State Treasury shall effect the expenditurat®iClients referred to in §2a,paragraph 1(b), (k) and (I) in
the respective calendar year to the amount of #etiral revenues and funds obtained from credéssters,
loans, borrowings and advances, or monies frongberve fund.

(4) Clients are obliged to execute their budgelslgthrough the State Treasury. For the purpo$ési® Act,
the Client’s budget means a detailed specificatibits budgeted funds according to the budgetaagsification
3 for the respective budgetary year and accordirtgedGovernment programm#&sif the Client is
incorporated into such programmes of the Governnidrg budget of the Client referred to

a) in 82a(1)(g) means the budget of expenditurescted with its activities plus a proposal fa tise of the
Client's assets in line with the Government decisidaccording to budgetary classification,

b) in §2a (1)( i) means a transfer from the staigget according to budgetary classification ortenhasis of an
agreement with the State Treasury subject to tioe written approval by the Ministry.

88

(1) The provisions of paragraphs (2) to (5) andaffly to the Client referred to in §2a(1)(a)-({t§the Ministry
acting as Client for the execution of the budgé¢gary 'General Treasury Administration' and for Elthds'®,
as well as to the State Debt Client.

(2) The Client shall submit its budget to the Stateasury by the end of the month following thergiito force
of the State Budget Act; within the same deadline,Client referred to in §2a(1)( j) shall submdetailed
budget of the EU funds and the Ministry shall sutaniletailed budget of the ‘General Treasury
Administration’. In January of the current year @igeent may draw only the necessary expendituraste
determined by the respective Budget Category Adstratior based on the government’s draft of theeStat
Budget Act for the respective budgetary year; thentshall submit a specification of such expemdis to the
State Treasury no later than b{yDecember of the current year. In a provisionalgaidituation, the Client
shall submit its budget to the State Treasury leyethd of December of the current year in line \ith
provisional state budget arrangement. If the Cliaité to submit its budget to the State Treaswyryhe set
deadline, the State Treasury shall suspend thait@aof such budget until its submission.

(3) In the course of the budgetary year, Clientsstito the State Treasury any modification of theidgets.

(4) A Client may ask the State Treasury to effegemditure only if the State Treasury has apprdtied
application for “entry into commitment” and appliien for payment operation.

(5) Clients submit their applications for entrydr@ommitment to the State Treasury within a setllilea The
application for entry into commitment shall, in peular, contain the anticipated date of expenditamd the
expected amount thereof in line with the Governrsgmogrammes, structured in accordance with buadget
classification. In executing current expendituréthin one calendar month, the anticipated volume of
expenditures in the applications for entry into coitment must not exceed one-twelfth of the Cliebtslgeted
current expenditures, except for the Ministry agt@s a Client for the execution of the General Suea
Administration budget and the State Debt Cliente ahticipated volume of expenditures within a cdéen
month must exceed one-twelfth of the budgeted atierpenditures only if the volume of expenditustsed in
the applications for entry into commitment for fivevious calendar months was lower that one-twelfttne
Client’s budgeted current expenditures. Howeves, shall be without prejudice to the obligatiorréspect the
annual budget of expenditures. This procedure sioalapply to the submission of applications fargimto
commitment in respect of capital expenditures &mthe month of December, to the applications faryinto
commitment in respect of current expenditures.

(6) State Treasury shall compare the applicatioeifiry into commitment with the available balaocethe
Client's budget. The available balance of the Glg&ebudget is the Client’'s budget less the sumfiefceed
payment operations, sum of payment operations agaitocessing, and the sum of the approved apjaita
for entry into commitment. If the application famtey into commitment is not within the availablddrece on the



Client's budget, the State Treasury shall rejech sypplication for entry into commitment and notifig Client
accordingly within one business day of the subraissif application.

(7) The Client shall submit its application for pagnt operation to the State Treasury for clearavittén a set
deadline. The application for payment operatiorl sfwantain, in particular, the due date, amounpayment in
line with the government’s programme, budgetarggifécation, and settlement data.

(8) The State Treasury shall compare the applicdto payment operation with the approved appliator
entry into commitment. If the application for paymh@peration is not in line with the approved apgtion for
entry into commitment or with the priority ordett s&cording to 82b(1)(n), the State Treasury shatlapprove
the application and shall inform the Client accoglly no later than within one working day of theypeent due
date specified in such application.

(9) The provision of paragraph (5) shall not apptye Client and State Treasury so agreed.

(10) If an application for payment operation reigtto the current expenditures connected with kbetiens or
referendum, which are covered from the state budgesuant to separate regulatidfisis submitted by the
Ministry of the Interior of the Slovak Republic atite Regional Office, the State Treasury shall pedcwith the
payment without undue delay; this, however, shalithout prejudice to paragraph (8).

(11) The deadlines, modalities and detailed proe=iapplicable to paragraphs (4) to (9) shall béosth by
the Ministry in a generally binding regulation.

(12) The provisions of paragraphs (1) to (10) shallvithout prejudice to the specific mod8of data
submission??

§ 8a
(1) The procedures in paragraphs (2) to (4) appf@lients referred to in 82a, paragraph (1)( b)a¢ (h).

(2) The Client shall submit its budg@tto the State Treasury by the end of the montlofahg the entry into
force of the State Budget Act.

(3) In the course of the budgetary year, Clientasitito the State Treasury any modification of thridgets.

(4) Client shall submit, within a set deadlinethie State Treasury its application for payment afi@n which
contains, in particular, the due date and amoupigiment, in line with the budgetary classificatgtructure,
and the settlement data. If an application for paynoperation is submitted by the Client referi@ht§ 2a,
paragraph 1(b) and (c), who has funds allocateémugdvernment programmes, his application for payme
operation shall also specify the amount of paynfremh funds under such government programmes. TheaCl
may ask the State Treasury to effect expendituhgibthe State Treasury has approved the respectiv
application for payment operation.

(5) State Treasury shall compare the applicatiop&yment operation with the credit balance of &iod the
Client’s account. If the application for paymentogtion is not within the credit balance of fundste Client’s
account, the State Treasury shall not approveghécation for payment operation and shall nottg Client
accordingly no later than within one business daye payment due date specified in the application

(6) The deadlines, modalities and detailed proaesiapplicable to paragraphs (2) to (5), as wetthasnanner
and structure in which the Client’s budgets arensitted, shall be set forth by the Ministry in a geally
binding regulation.

(7) The provisions of paragraphs (1) to (6) shallithout prejudice to the specific mod@sof data
submission?

89

(1) The procedures in paragraphs (2) to (4) appf@lients referred to in 82a, paragraph (1)( d)aodl (k). The
procedures in paragraphs (2) to (4) shall alsoyaopthe Client referred to in §2a, paragraph 1f{khe Client



and State Treasury so agreed, except if the Qldatred to in 82a, paragraph 1(l) is an orgaresafiinded
from or receiving contributions from the budgetagelf-governing region.

(2) The Client shall submit to the State Treastsudget no later than by the end of Januaryetthrent
year.

(3) In the course of the budgetary year, Clientasitito the State Treasury any modification of threidgets.

(4) The Client shall submit, within a set deadliteethe State Treasury its application for paynog@ration
which contains, in particular, the due date andwarhof payment, in line with the budgetary classifion
structure, and the settlement data. The Client asikythe State Treasury to effect expenditure drihel State
Treasury has approved the respective applicatiopdgment operation.

(5) State Treasury shall compare the applicatiop&yment operation with the credit balance of &iod the
Client's account or with the total of balanceskmadccounts of the Client referred to in §2a, paaty 1(d) and
(e). If the total amount of payment specified ia #pplication for payment operation is not withie tredit
balance of funds on the Client's account or witlia total of credit balances on the accounts cirent
referred to in § 2a, paragraph 1(d) and (e), th#eSEreasury shall not approve the applicatiorpfyment
operation and shall notify the Client accordingtylater than within one business day of the payrdestdate
specified in the application.

(6) The deadlines, modalities and detailed proceslapplicable to paragraphs (2) to (5), as wetthasnanner
and structure in which the Client’s budgets aretted, shall be set forth by the Ministry in a geally
binding regulation.

8 9a

(1) The procedures in paragraphs (3) to (5) shmlyato the Client referred to in 82a, paragraph 1The
procedures in paragraphs (4) and (5) shall appllgecClient referred to in §2a, paragraph 1(Ihé Client is an
organisation funded or receiving contributions fritva budget of a self-governing region.

(2) The Client referred to in 82a, paragraph 1@ynmwith the consent of State Treasury, deternfiaéthe
procedures in paragraphs (4) and (5) shall beteadsof the Client referred to in §2a, paragraphwvilfich is an
organisation funded or receiving contributions friira budget of a self-governing region — carrietibyuthe
founder or another agreed entity; in such a casefaunder or agreed entity shall be subject tgtbeisions of
this Act in respect of the procedures of paragrdghand (5) as if they were Clients.

(3) The Client shall submit to the State Treastspudget no later than by the end of the calendarth
following the month in which the budget has beepraped by the council of the self-governing region.

(4) In the course of the budgetary year, the Glishiall submit to the State Treasury any approvedifioations
of its budgets.

(5) Unless the Client and State Treasury agreawibe, the Client shall submit to the State Trep#sr
application for payment operation no later than twayking days in respect of a domestic transfer reméhater
that four working days in respect of a cross-botdersfer ahead of the date as of which the Clieqpests that
the corresponding funds be debited from its accolim date as of which the funds are debited fiwereiccount
shall be specified in the application for paymemtmtion as the due date. The application for paymperation
shall contain, in particular, the due date and arhofipayment in line the budgetary classificatiand
settlement data. The Client may ask the State Tirgas effect expenditure only if the State Tregshas
approved the respective application for paymentatjomn.

(6) State Treasury shall compare the applicatiop&yment operation with the credit balance of &iod the
Client’s account. If the total amount of paymergafied in the application for payment operatiomag within
the credit balance of funds on the Client’s accotlrg State Treasury shall not approve the apjmicdibr
payment operation and shall notify the Client adewgly no later than within one business day offtagment
due date specified in the application.

§10



(1) The provisions of paragraphs (2) shall applihtoClient referred to in §2a, paragraph 1(a) @nthe
Ministry as a Client for the execution of the butigategories '‘General Treasury Administration' &idl
Funds® , as well as the State Debt Client, when effectirgenditures from other than budgetary fufftis

(2) The Client shall submit for approval to thet8tareasury its application for payment operatidmoch
contains, in particular, the due date and amoupagmment in line with the budgetary classificatginucture,
and settlement data. The Client may ask the Statestiry to effect expenditure from other than thegetary
funds®? only if the State Treasury has approved the reis@eapplication for payment operation.

(3) The State Treasury shall compare the appliedto payment operation with the credit balancéuofls on
the corresponding accodit If the amount of payment specified in the applaafor payment operation is not
within the credit balance of funds on the Cliemttzount, with the exception of the State Debt Glidre State
Treasury shall not approve the application for pagtoperation and shall notify the Client accortimp later
than within one working day of the payment due dgiecified in the application.

(4) The deadlines, modalities and detailed proaesiapplicable to paragraphs (2) and (3) shall bfodh in a
generally binding regulation to be issued by thaibtry.

Execution of Payment Operations for Selected Cliest
§ 10a
(1) The procedure in paragraph (2) shall apphhéeoClient referred to in 82a, paragraph 1(m).

(2) Unless the Client and State Treasury agreenotbe, the Client shall submit to the State Trepstsr
application for payment operation no later than tvarking days in respect of a domestic transfer mmthter
that four working days in respect of a cross-botdmrsfer ahead of the date as of which the Chequests that
the corresponding funds be debited from its accolim date as of which the funds are debited fimereiccount
shall be specified in the application for paymegmemation as the due date. The application for paymperation
shall contain, in particular, the banker’s detailsiount, currency identification and the constgnitsl. The
Client may ask the State Treasury to execute palyoréy if the State Treasury has approved the spe
application for payment operation.

(3) The State Treasury shall compare the applicdtio payment operation with the credit balancéuafls on
the Client’s account. If the amount of payment #ptin the application for payment operation & within
the credit balance of funds on the Client’'s accotimgt State Treasury shall not approve the apicdor
payment operation and shall notify the Client adaagly no later than within one working day of thayment
due date specified in the application.

§10b

The provisions of this Act shall apphyutatis mutandis to the Client referred to in §2a paragraph 1(mgeet
for §22(2) which shall apply to such Client ideatlg.

§ 10c

(1) Paragraph 2 shall apply to the Client refeteth 82a(1)(g) when effecting expenditures frorestthan
budgetary funds.

(2) The Client shall submit to the State Treastgapplication for payment operation no later ttvam working
days for a domestic transfer and no later than farking for a cross-border transfer ahead of e @s of
which the Client requests that the funds be debiitd its account. The date as of which the furrgsta be
debited from the account shall be specified inapglication for payment operation as the due déte.
application for payment operation shall containpamticular, the bank details, transfer amountienoy
identification and the constant symbol. The Cligraty request the State Treasury to execute a payment
operation only if the State Treasury has approkiedéspective application for payment operation.



(3) The State Treasury shall compare the amourtifsg in the application for payment operation iwthe
credit balance on the Client’'s account. If the antapecified in the application of payment operati® not
within the credit balance on the Client’s accouht State Treasury shall not approve the applicatoy
payment operation and shall notify the Client adoagly no later than within one working day of thayment
due date specified in the application.

§11
Single Account

(1) The single account is a memorandum accountgung a summary of the balances of State Treasury
accounts held with European Central Bank, the MatiBank of Slovakia, other central banks whichapart
of the European System of Central Banks, bankschies of foreign banks, or foreign banks with reged
office in a Member State. The single account isl lathin the State Treasury.

(2) The single account must at all times show dittmlance.

(3) The balances of funds on the accounts heldtég Sreasury with the National Bank of Slovakianks or
branches of foreign banks, and recorded onto tigdesaccount, carry interest on a contractual basis

(3) The balances of funds on the accounts heldtéte Sreasury with the European Central Bank, tagddal
Bank of Slovakia, other central banks which arew pf the European System of Central Banks, banks
branches of foreign banks, or foreign banks witlistered office in a Member State, and recorded tire
single account, carry interest on a contractuakbas

(4) Only the State Treasury shall be authorisettaée payments from State Treasury accounts heldtigt
National Bank of Slovakia, banks, or branches ofiffn banks.

(4) Only the State Treasury shall be authorisetia&e payments from State Treasury accounts heldtigt
European Central Bank, the National Bank of Sloga&ther central banks which are a part of the a0
System of Central Banks, banks or branches ofdarbanks, or foreign banks with registered offita i
Member State, which are recorded onto the singiead.

(5) The State Treasury is authorised to pay oer@st pursuant to 86, paragraph 1(i) and (k) the@amount
revenues from interest income pursuant to paragi@pand §6(1)( j), from financial operations cadiout with
the State Debt Client, and from financial operatiparsuant to 817(2).

8§12
The Client

(1) The Client shall:
a) provide the State Treasury with all informati@tessary for the execution of its budget pursiea8g8, 8a, 9
and 9a;

b) acquire the information necessary to executdtiugets in compliance with §88, 8a, 9 and 9a fitsm
internal organisational unif§ and the beneficiaries of transfers;

c) respect the cash-balance limit set for a giveniogd of time and the purpose of cash expenditpuesuant to
paragraph 2; the duty to respect the cash-balamiteaind purpose of cash expenditures shall nolyappthe
Client ‘Slovak Intelligence Service’ whereas thaydio respect the purpose of cash expenditures isbishpply
to the following Clients: Ministry of the Interiaf the Slovak Republic, Ministry of Defence of tBlvak
Republic, Customs Directorate of the Slovak Reudtid the Prison and Justice Guard Corps;

d) performex-ante financial control$*® and, in selected cases, atsotinuous financial control$*” prior to the
submission of application for entry into commitmant of the application for payment operation ® State
Treasury;

e) open accounts exclusively with the State Trgasur



f) furnish to the State Treasury information on @hgnges in the State Property, except for thenmition
considered as classified pursuant to a separatéateEm; >*“ this duty shall also apply to those State Property
Administrators who are not Clients;

g) furnish to the State Treasury the informatiooessary to compile the data files referred to i(8§6except for
the information considered as classified pursuait $eparate regulatio® this duty shall also apply to the
entities listed in 86(3)( a) which are not Clients;

h) provide the first and last name, date of bictimtact telephone number, address of the registdfieeé and
address of the electronic malf to identify the person using the Information Syste

i) furnish any additional information related tethctivities of the State Treasury System as tateStreasury
may require.

(2) Funds in cash may be used to cover:

a) wages, salaries, royalties and other financitflements*®

b) travel expenseé?
¢) advances paid to internal organisational units,
d) purchase of fuels,

e) benefits payable under a pension scheme, sighkngsrance scheme, healthcare reimbursement scheme
liability for damage scheme, and under the statahaidtered social benefits and social assistanicerses,

f) reimbursements payable to witnesses, lay judggserts, court interpreters and other personfiehto have
the cost they incur as parties to judicial procegslireimbursed,

0) purchases of foodstuffs for a catering facitigsed abroad,
h) pocket money payable to children placed in atitirtional care based on a court decisfé#,

i) other current expenditures the volume of whiciymot exceed 1% of the Client’s annual budgetofant
expenditures, having due regard for changes ibtigdget during the budgetary year.

(3) A Client’s internal organisational unit paygexditures from the budget of the Client of whicis ia part. In
executing its budget, the Client whose structurgaiaos an internal organisational unit, shall pexte
accordance with 8§88, 8a, 9 or 9a. The Client mag alithorise its internal organisational unit tofqren the
activities referred to in §8(5) and (7), §8a(4)(A%r §9a(5). The Client shall communicate thepgcof such
authorisation to the State Treasury in writing;assl the Client submits such authorisation to taeeStreasury,
only the Client shall be deemed authorised to e#gpenditures from its budget on behalf of iteinal
organisational unit.

(4) The Client shall make cash withdrawals and dipat the National Bank of Slovakia, a bank, breof a
foreign bank or a post office, in a manner agrgaahun the contract.

(5) The Client shall maintain its temporarily unawmitted funds pursuant to 86(1)(k) for interest-gliag
purposes exclusively in its account with State Soeg

(6) The State Treasury shall provide the Clienhwitstatement of account and information on theriring and
outgoing payment operations on a daily basis, srdgseed otherwise.

(7) The funds on the Client’s account, except figr €lients referred to in §2a(1)(f), (g) and (nialsnot be
subject to any order of garnishmefit.
(8) A generally binding regulation to be issuedtwy Ministry shall lay down:

a) the cash-balance limit over a given periodmgtiand the way in which the cash-balance limitidiel
respected;



b) the mode and scope in which and the deadlinghigh the information referred to paragraph 1(f)strine
submitted;

c¢) the method and procedure applied to determiadtiok value of the State Property administerethby
Client who is obliged to depreciate it.

(9) The provisions of paragraphs (1)(e) and (5)Ist@ apply to the Client referred to in 82a(1)8ave for the
duty to establish an account for the purpose dfiviing transfers from the state budget and exegutie budget
pursuant to §7(4)(b).The provisions of paragraghéj and (5) shall not apply to the State Debe@liand to
the Client referred to in 82a(1)(m).

(10) Any general government entity that has becarfient referred to in §2a(1)(l) shall transfer fiinds kept
on accounts with banks or branches of foreign baomkbhe accounts kept with the State Treasury ter han
within six months of becoming Client.

(11) When appreciating the temporarily availableads kept on the account of the Clients referrednt@
2a(1)(g) the State Treasury shall set interessratea manner which adequately reflects the levedre-day
sterilisation repo rates of the National Bank obv@kia or one-day rates sterilisation rates of Eueopean
Central Bank; this shall be without prejudice tq18€k).

8§13
Sanctions

(1) State Treasury may impose a sanction of upittytthousand euro or equivalent thereof in thidveurrency
on the Client for a breach of duties under 812¢1(b) and on the State Property Administrator foreach of
duties under §22. The procedure leading to the gitipa of sanction shall be governed by the general
administrative law?® The amount of sanction shall be determined witfes to the gravity of the breach.

(2) State Treasury may impose a sanction withiny@a of becoming aware of the breach of duty hedtey
but in no case later that within three years ofdate on which the breach occurred.

(3) The proceeds from sanctions constitute reveafide state budget.
PART FIVE
CONSTITUTION, POSITION AND COMPETENCIES OF THE AGEN CY

§14
Constitution of the Agency

(1) A body of central administration entitled “Agsnfor Debt and Liquidity Management” is hereby stituted
as a state-budget organisation linked to the btadiget through the budget category of the Minidiaying its
seat in Bratislava.

(2) The Agency is authorised to perform activigesl act as a securities broker pursuant to a sedava.®”
The issuance of securities and the activities @Agency under this Act shall not be subject toesuigion,
licensing or the public offering of securities pumst to separate regulatioff.

(3) The Agency is represented and managed by Direct

§15
Director of the Agency

(1) The Director of the Agency (hereinafter “Direc) shall be appointed and recalled by the Mimiste

(2) Only a person professionally qualified and epeed in the field of finance, with full legalpacity and
clean criminal record, shall be eligible for appoient as Director.



(3) For the purposes of this Act, a person withfggsional knowledge and experience means a ngtersbn
with completed university education of a master'slactorate degree and a three-year professioparence
in a managerial post in the field of finance.

(4) For the purposes of hereof, a person with cteaninal record is a natural person who has nehbe
conclusively sentenced for an intentional crimioki¢énce; clean criminal record is evidenced by snaet from
Criminal Register not older than three months.

(5) The position of Director is incompatible withet function of the president of the Slovak Repuyld&puty of
the National Council of the Slovak Republic, membkgovernment, judge, prosecutor, governor of the
National Bank of Slovakia, or with any other fuctj profession or employment in a body of central
government or a body of regional or local self-goweent or in any other body of public administratiaor is it
compatible with membership of function in any maevaéa, supervisory or control board of a legal pers
engaged in business. The function of Directors$s aicompatible with any entrepreneurial, econaonigainful
activity which may be in conflict with the performze of his duties. This restriction does not applgcientific,
teaching, publication, literary or artistic actigs.

(6) If the Director, at the time of his/her appaoint, performs any function, employment or activity
incompatible with his function as Director, he/sall immediately and demonstrably abandon any such
function, employment or activity, or take a stapwersibly leading to the termination of such fumat
employment or activity.

(7) The Director shall treat in confidence any afidacts that he/she becomes aware of in the ¢iogcaf his

function. This obligation of confidentiality is peetual, survives the duration of employment inljukervice,
ar)ld can only be lifted by the Minister. This sHmlwithout prejudice to the provisions of a semaragulation.
12

§16
Employees of the Agency
(1) The provisions of 815, paragraphs 5 and 7] sipglly, mutatis mutandis, to the employees of the Agency.
(2) The power to relieve Agency employees fromahkgation of confidentiality is vested in the Dater.

§17
Competencies of the Agency

(1) On behalf of the Ministry, the Agency:

a) organises and implements the state debt service;

b) ensures the issuance of state securities;

c) executes the settlement of transactions in gésyr

d) executes the payment of face values and yigldgaie securities;
e) executes collateral transfers of securities;

f) executes transactions in financial instruméfftselating to the state debt management, includiagsactions
in financial derivative$® relating to risk management, on the accountseState Debt Client;

g) executes the redemption of unpaid state debt;
h) makes early repayment of state debt where thiraxd or bond issue conditions so provide;

i) executes financial operations on the accounth®State Debt Client;



j) executes financial market transactions in tmepgerarily uncommitted funds on the accounts ofStete Debt
Client;

k) executes financial market transactions in finariastrument$®® including transactions in financial
derivatives’® to overcome mismatches between the revenuesxetiditures of the state budget and secure
sufficient State Treasury liquidity on the accouritshe State Debt Client;

[) returns the yields on the funds remitted asreromus payments due to misdirected remittance tadbeunts in
respect of which the Agency holds the right of disad;

m) executes transactions with State Treasury inrdemce with 82¢(6).

(2) The Agency, on behalf of the State Treasuryiargpecific cases, performs money market-transastin the
temporarily uncommitted State Treasury funds ab#lan the selected accounts of State Treasury.

(3) The Agency

a) cooperates with the Ministry and the NationahBaf Slovakia in those areas of their respective
competencies which are laid down in the law;

b) prepares proposals, supporting documents andmation for the Ministry pursuant to §18(3);
c) provides the State Treasury with the informatiecessary for the purposes of bookkeeping andtragion
the financial transactions referred to in paragrafphand paragraph (2).
PART SIX
RELATIONSHIP OF THE STATE TREASURY AND AGENCY TO SE LECTED ENTITIES

§18
Relationship to the Ministry

(1) The State Treasury:

a) submits supporting documents for the preparatfdhe state final account;

b) submits, on a continuous basis, analyses ofitSliéinancial performance;

¢) submits the data necessary to evaluate thetGlizmdget performance;

d) submits the information on balances and traisasbn the revenue accounts it administers arttien
expenditure accounts of the state budget, on tbeusts of the state financial assets and liaksljte the
accounts of EU funds and other foreign funds, anthe accounts of the State Funds;

e) drafts the State Treasury policy which stipuddtee scope of services provided to Clients;

f) submits the supporting documents necessanh®Ministry to perform its tasks pursuant to §2f{} pnd for
the purpose of the operational risk management;

g) submits information on the changes of applicaftierest rates and fees for the services whiclsthee
Treasury provides to Clients;

h) performs the tasks relating to the State TrgaSystem in line with the instructions issued by Binistry
within the ambit of State Treasury competencies;

i) submits the application of the entities refertedn §2a(1)( I) and (m) for connection to thet8tareasury
System before entering into agreement with sucitienfor the purpose of obtaining the prior writtpproval
of their connection to the State Treasury System .



(2) The Ministry provides the State Treasury with information necessary for the purposes of papgi(a)
and (b).

(3) The Agency

a) prepares the draft strategy for state debt n@anagt;

b) submits the supporting documents necessarynéministry to perform its tasks pursuant to §26f1}j) and

(K);

¢) submits its opinion on the business terms amdiitions of government loan agreements;

d) submits documents evidencing the financial ajama carried out according to §17(2);

e) cooperates with the Ministry in ensuring thealegment and maintenance of the Information System;
f) provides data for the purpose of bookkeeping ragistration of the state debt;

g) issues opinions on the drafts of generally bigdiegulations and other documents insofar asrélaje to the
competencies of the Agency and the State Treasiste®;

§19
Relationship to the Agency

(1) The State Treasury submits to the Agency oailg Basis the State Treasury’s financial plantfer purpose
of the State Treasury liquidity management. TheéeStaeasury cooperates with the Agency in defirtiivgy
structure and content of the State Treasury’s Girsmplan.

(2) The Agency performs financial market transadipursuant to 817; the transfers arising from ginzimcial
transactions are performed for the Agency by tlaeSEreasury. The transfers of funds in foreigmenties
shall be performed by the State Treasury on a actual basis through the European Central BankiN#imnal
Bank of Slovakia, other central banks which arew pf the European System of Central Banks, banks
branches of foreign banks, or foreign banks witligtered office in a Member State.

(3) The Agency provides the State Treasury withglete documentation on the executed financial &retiens,
as well as any additional information necessarytfoactivities.

§20
Relationship to the Tax Directorate and Customg@arate of the Slovak Republic

The Tax Directorate of the Slovak Republic and@ustoms Directorate of the Slovak Republic:

a) book the assets and liabilities of the sthtelating to the administration of taxes and custotie tax and
customs revenues and the tax and customs expesg]itur

b) compile the prognoses for the tax and customsmees for the needs of the State Treasury.

§21
Relationship of the State Treasury to Central Baids Other Banking Entities

(1) For the purpose of executing domestic and eiosder transfers by the State Treasury on a cct@hbasis,
the European Central Bank, the National Bank of&lt@, another central bank which is a part ofEneopean
System of Central Banks, a bank, branch of a forbank or a foreign banks with registered offica iMember
State shall maintain for the State Treasury acabdenhominated in euro, including the settlementactfor
the discharge of liabilities arising from particijpe in payment operations pursuant to separatalaggns>>®
and accounts denominated in foreign currenciefydimg the account of the funds of the European
Communities, the balances of which are registargte single account.

(2) For the purpose of executing cross-border tesmady the State Treasury on a contractual bmd-uropean
Central Bank, the National Bank of Slovakia, anotentral bank which is a part of the European &ysbf



Central Banks, a bank, branch of a foreign bark fmreign bank with registered office in a Memb&at&, shall
maintain for the State Treasury accounts denontdnateuro and in foreign currencies, the balandeshich
are registered in the single account.

(3) The keeping of State Treasury accounts wittEl@pean Central Bank, the National Bank of Sl@aak
other central banks which are a part of the Euno@®astem of Central Banks, banks, branches ofgarkbanks,
or foreign banks with registered office in the itemy of a Member State, the clearing on such antoand the
provision of other services to the State Treasagluding way in which interest accrues on the itredlances
of State Treasury accounts which are register¢lersingle account, shall be governed by agreenbeteeen
the State Treasury and European Central Bank, #ietal Bank of Slovakia, other central banks wraoh a
part of the European System of Central Banks, hawksches of foreign banks, or foreign banks with
registered office in the territory of a Member 8tat

(4) The State Treasury enters with the NationalkB&rSlovakia, with banks, branches of foreign tmakd
post offices in contracts governing the withdravaid deposits of cash by the Clients of the Statadury.

(5) The State Treasury, Agency and the Ministryjate the National Bank of Slovakia with the datacerning
the budgetary and public-finance performance oBlowak Republic. The scope of such data and tteglslef
their provision shall be specified in the contract.

PART SEVEN
COMMON, TRANSITIONAL, FINAL AND REPEALING PROVISION S
§ 21a

The protection and provision of information and wlments of the State Treasury or Agency concerning
financial operations, payment operations or othandactions relating to the Clients or other finahmarket
participants shall be subject to the same ruldbh@se governing the protection and provision obinfation and
documents concerning payment services or otheribgmiansactions subject to bank secré®).

§22

(1) Each State Property Administrator shall sutimthe State Treasury information on the actuadiheg of the
State Property as of the effective date hereofter than within 90 days from the effective datéhid Act. The
mode and scope in which such information must beiged shall be laid down in a generally bindinguiation
issued by the Ministry.

(2) The State Property Administrator shall furnigtihe State Treasury information on the actuadheg of the
State Property, except for the information considess classified pursuant to a separate regultféfhe mode
in which and the period as of which the balancthefState Property is identified shall be laid ddwyrthe
Ministry in a generally binding regulation.

§23

(1) From entry into force of this Act until 31 Deunber 2005, the National Bank of Slovakia may, anhlibsis of
a contract with the Ministry, carry out transaciamith the Slovak Republic in accordance with zasefe
regulation

(2) In the year 2003, also the internal organisatiainit of the Social Insurance Agency, an exeeutiody
specified in a separate regulatih shall be considered as Client and, as such, saalubject to those
provisions of this Act that set forth the dutiegtod Client.

(3) The time limit of ten calendar days for the @x@on of the payment operations made on the ludsis
invoice pursuant to 86(3) shall not apply to thgrpant operations effected on the basis of the aotgrentered
into prior to the entry of this Act into force.



§ 23a

(1) The National Bank of Slovakia, in the cours&eéping the accounts based on §23(1), shall peovid

a) to the Ministry information on the balances apérations on the revenue accounts it adminisberthe
expenditure accounts of the state budget, on tbeuats of state financial assets and liabilitiesttee accounts
of the European Communities funds, as well as eratitounts containing other foreign funds for tharfcing
of projects on the basis of international agreesient

b) to a central government authorityand the Ministry information on the balances apdrations on:

1. the budgetary revenue accounts and expenditemats of the organisations funded or receiving
contributions from the state budget, which fall enthe purview of the central government authardpcerned,

2. the budgetary expenditure accounts of othetiemtio which funds have been remitted from thegeuaf the
central government authority concerned.

(2) The Client referred to in 89(1) and the Clietiich is a state-controlled organisation that ree®i
contributions from the state budget, a public ursitg or a Sate Fund, may simultaneously keep adsowith
banks by 31 December 2005, at the latest.
(3) The State Treasury endorses the financial folathe execution of expenditures, applicationsdiotry into
commitment and applications for payment operatarSlients pursuant to §8, applications for entrpi
commitment and applications for payment operatafrSlients pursuant to 810, and applications fompant
operations of Clients pursuant to 89 as of 1 Jgn2@05. This shall be without prejudice to the 6lie duties
laid down in §8 to 10.

8 23b

The Client referred to in §2a(1)(a) and (b), whish healthcare facility® may proceed in accordance with
82a(1)( 1) in the years 2005 and 2006.

§ 23c
Transitional provision effective as of 1 Januar920

The conversion of the exchange rate laid down B(EJlinto Slovakkoruna between 1 January 2008 and the
day immediately preceding the day of tueo adoption in the Slovak Republic shall be done gitlie reference
exchange rate determined and announced by therdaBank of Slovakia.

§24
Act of National Council of the Slovak Republic Nt2/1993 Coll. on State Treasury is hereby repealed.
This Act shall take effect as of 1 July 2002, exdepthe provisions of Article I, 88(2) and (6P®) and (6),
which shall take effect as of 1 December 2002 chatl, 86, 87, 88(1), (3), (4), (5), (7) to (158(8), (3), (4),
(5), (7) to (10), 8810, 11, 12, 818(1)(b) and §98(2), 8§19, §20(a), §21.
Jozef Migas
Mikula$S Dzurinda
1) 84 Act No. 523/2004 Coll. on the Budgetary Ruéthe General Government, which also amends and
supplements certain other acts.

2) 82(2) of Act No. 492/2009 Coll. on Payment Seegi which also amends and supplements certain athe

3) Act No. 431/2002 Coll. on Accounting, as amended



4) §14(6) of Act No. 523/2004 Coll.

5) 83(6) of Act No. 523/2004 Coll.

6) §21(1) and (2) of Act No. 523/2004 Coll.
7) 85 of Act No. 523/2004 Coll.

8) Act No. 581/2004 Coll. on Health Insurance Conipa and Healthcare Supervision, which also amands
supplements certain other acts.

9) 85 Act No. 131/2002 Coll. on Universities, whiglso amends and supplements certain other acts, as
amended by Act No. 455/2004 Caoll.

9a) For example, Act No. 80/1997 Coll. on the Expoport Bank of the Slovak Republic, as amended.

10) For example, Act No. 278/1993 Coll. on the Adistiration of State Property, as amended, 847ccHiNG.
92/1991 Coll., as amended.

10a) §13(1)(f) of Act No. 523/2004 Coll.
11) §21(5)(a) of Act No. 523/2004 Coll.

12) Act No. 215/2004 Coll. on the Protection of €3ified Information, which also amends and suppteme
certain other acts, as amended.

13) 82(1), (5), (7) and (8) and 8§11(1), (2) anddbict No. 483/2001 Coll. on Banks, which also awe and
supplements certain other acts, as amended.

14) For example, Act No. 540/2001 Coll. on StattiStics, §2 of Act No. 46/1993 Coll. on Slovakdiiigence
Service, as amended.

14a) 84(8) and 85 of Act No. 507/2001 Coll. on BbServices, as amended by Act No. 15/2004 Coll.
14b) 83(2) of Act No. 492/2009 Coll.

15) 84(4) of Act No. 523/2004 Caoll.

16) 8§2(d), first indent, of Act No. 523/2004 Coll.

17) 827(2), 828(3)(b) and 832(3) of Act No. 92/1%=dll. on the Conditions of the Transfer of Stategerty to
Other Persons, as amended.

18) §7(2) and 8§20 of Act No. 523/2004 Coll.

19) For example, 8§29 of Act No. 564/1992 Coll. aefdkendum, 854 of Act No. 46/1999 Coll. on the Etet
and Impeachment of the President of the Slovak Blapun Popular Vote, 843 of Act No. 331/2003 Calh
Election to the European Parliament, as amende&tbio. 515/2003 Coll., 852 of Act No. 333/2004 Coh
Election to the National Council of the Slovak Rejiu

20) For example, 8267 of Act No. 73/1998 Coll. be State Service of Members of the Police Foraayek
Intelligence Service, Court and Prison Guard Cams Railway Police, as amended.

21) For example, 85 and §24(1) of Act No. 523/20@l., §16 of Act No. 131/2002 Coll, as amended.
22) For example, 823 of Act No. 523/2004 Coll.
23) For example, §27 and §28 of Act No. 523/2004.Co

24) For example, 821 of Act No. 131/2002 Caoll.



24a) 86(1) and 89 of Act No. 502/2001 Coll. on Ficial Control and Internal Audit, which also ameiatsl
supplements certain other acts, as amended by &\0618/2004 Coll.

24b) 86(2) and 810 of Act No. 502/2001 Coll., asaded by Act No. 618/2004 Coll.

24c) Act No. 215/2004 Coll. on the Protection o&s3ified Information, which also amends and supplem
certain other acts.

24d) §7(3) of Act No. 428/2002 Coll., on Personalt®Protection, as amended by Act No. 90/2005 Coll.
24e) §26(3)(a) of Act No. 523/2004 Caoll.
24f) Act No. 283/2002 Coll. on Travel Allowances,@anended.

244g) § 66 Act No. 305/2005 Coll. on Social an Legadtection of Children and on Social Guardiansiilpich
also amends and supplements certain other acts.

25) Act No. 233/1995 Coll. on Court Bailiffs anddoution Proceedings (Execution Code), which alserats
and supplements certain other acts.

26) For example, Act No. 71/1967 Coll. on Admirasive Proceedings (Administrative Code).

27) 854 of Act No. 566/2001 Coll. on Securities amebstment Services, which also amends and supgpism
certain other acts (The Securities Act), as amended

28) Act No. 566/2001 Coll., as amended.
Act No. 747/2004 Coll. on Financial Market Supeiotis which also amends and supplements certain atits.

28a) § 5 of Act No. 566/2001 Coll., as amended.

28b) 88(d) of Act No. 566/2001 Coll., as amended.

29a) 845 to §62 of Act No. 523/2004 Coll.

29b) 8§91 and 892 of Act No. 483/2001 Coll., as atheein

§88(1) and (2) of Act No. 492/2009 Coll.

88 of Act No. 211/2000 Coll. on Free Access to tnfation, which also amends and supplements cesthar
acts (The Freedom of Information Act), as amendeddi No. 747/2004 Coll.

30) 8§25 and 826 of Act No. 566/1992 Coll. on thdiddal Bank of Slovakia, as amended.

32) 82(1)(b) of Act No. 303/1995 Coll., as amended.

33) 87 of Act No. 578/2004 Coll. on Healthcare Rdevs, Healthcare Professionals and Professional
Associations in the Health Care Sector, which alse@nds and supplements certain other acts.



